Milestone Markers: 18 Years of Renewable Energy Growth
under National RE Policies and Regulations
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CERC - Terms &
Conditions for Tariff
Determination from
RE Sources

MNRE - Generation
Based Incentive
(GBI) for Grid-
connected Wind
Power Projects
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MNRE - National Solar
Mission (NSM), 2010 -
e Targets

e 20 GW grid solar
e 2 GW off-grid solar

e Established reverse
auctions for power
purchase agreements
(PPA).

MNRE & MoP - Introduction
of Renewable Energy
Certificates (REC), 2010

CERC - Must-run Status in
Grid Code, 2010

15,521

MNRE - Payment
Security Mechanism
(PSM)

NSM - Phase |
Bundling of thermal and
solar power

Setup of SECI to
Facilitate Implementation
of NSM
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Note: Installed RE Capacity = Renewable Energy Capacity (Excluding Hydro) as of 31 March of each year.

e CERC - Centre Electricity Regulatory Commission

® ISTS - Inter-State Transmission System

® MNRE - Ministry of New and Renewable Energy

25,404

e MOEFCC - Ministry of Environment, Forest and Climate Change
e MOP - Ministry of Power

MNRE - GBI
Reintroduced for
Grid-connected
Wind Power
Projects

27,542

34,988

Power Projects

NSM Target Revised
Upwards from 20
GW to 100 GW by
2022

NSM Phase Il - VGF
Scheme

38,959
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MNRE - Development
of Solar Parks and
Ultra Mega Solar
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e NSM - National Solar Mission
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45,924

MoP - Revised
National Tariff

Policy, 2016
RPO targets

MNRE - Competitive
Bidding Guidelines for
Solar, 2017

MNRE - Competitive
bidding guidelines for
wind, 2017

Provision of Tripartite
Agreement (TPA) for
SECI to Ensure Timely
Payment.

MoP - Implementation of
Green Energy Corridor
Project

57,244
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MoP - Order on
Opening &
Maintaining the
Adequate Letter of
Credit as PSM under
PPAs by DISCOMs

77,642
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69,022

MoP - Order on

Waiver of ISTS
Charges

revised upwards

MoP's Order on

Waiver of ISTS
Charges, 2016

Source: Based on CEEW-CEF Issue Brief “How have India's RE Policies Impacted its Wind and Solar Projects?” and further updates.

MoP - Order on
Waiver of ISTS
Extended till 30

June 2025

94,434
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87,027

MoP - Order on
Waiver of ISTS
Extended till 30
June 2023

March 2024

fo? a

109,885

MoP - Green Energy
Open Access Rules

MNRE - Draft Wind
Repowering Policy.

125,159

MNRE - Bidding
Trajectory for RE projects
Announced for the Next
Five Years

MNRE - Transition from
Reverse Auction to
Closed Bidding for Grid-
connected Wind Power
Projects

Approval of VGF for
Battery Energy Storage
System

® RE - Renewable Energy

® RPO - Renewable Purchase Obligation
e VGF - Viability Gap Funding
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