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10 3RS SToR T 3 Goll (heferfeeh Hiteen) R & Siefarg &t & T 500 3R STeR el
H HEG Y Hehcll §: HISeseeg-crer §H RAIE

o HRA FI fasTell, 3T 3R IRage 811 o SIHFTAZA2IT & folT 2030 T 500 IR STl
AT TR T ST &, TeTehT 2T o el Serotel & REAERY 70 Ufcrera 2

o HEEsecy-crer HH RUIE &I 3HTeholel § o 39N 58 oa g &1 fA%h 10 YT, ATl 50 3R 3TN, seiss
tFIBﬁF(blendedfinance)?WE@ﬂWﬁ'ﬂTWﬁ?ﬁT@'adkmﬁslqm?%dlémm
J

o RUIE & 3TER, 50 3R SToR & H e  fAT IeTATAT &9 & Rt 10 3R STeR A IAH Golt
(catalytic capital) P STRT IS THAT &, AT 5 ﬂmaﬁmm (leverage multiple) T S2ART I
J

o TICTHY o UITH Ted. TR hl il ¢ foh HR T " Yl ol SRR &, ST LI SHiEs
3T T IR & | T AT Y HH FTdeT Schol dToll [aehTd AT (low-carbon growth story) Hsolss
Trgeid hr X T3 $7fAeT I FedaT a2 |

TS feeell, 27 3eFgaT 2026: HRA & ST oT&l &l G el & TIT 2030 TTeh e HIeel Scdoiel
aTell 20 cTohatienl & 500 3N STeR & fed T T T g9l | ifehet SelSS BIS I Teh Fiordrer
AT & T 7 FEHAT F4h ST 37T TGo1 hT YEIHTA 1 o Hebell & | T RAIE T & o 301
SHY TG A T, AT+ 500 IR SR T 10 YA AT 50 3R STeT SelSS BrSoid b F 3 SeT
Toram ST &t weh ¢oh ReplS TRIR 81 eheTT &, Torad AW TfRT @R feneft HeTael & Sjer= & #ee e
Fehcl 1 RAIE 7 Ig 8y hgT a1 & fob & 50 3R STerR [t 10 3R STeR T 30T Yot & SerT S
Hehl 8 | SR Y & fob SR ol T Tedeh SToR selSS BISaAd oh &9 H Urel STeR el &, Areir
SHT Hichicieh elalsl HeLITel 5 I[+1T 8| SHHA ScUeh Yoil o Teh STol & A ST hT el 9T e
3YCTSE &I aTell AT0TToeh Yoil & TR SToR S & | IE Hef ST RAT ST HITTR i
SIS 3iTel Teloll, TAARIRHE US dle’ (HIgS5e0y) & el BIgaid HeX (CEEW-GFC) A erer
HH I 3N @ @FFT &9 A S RUIE "siSs Breidt B ST3ATS FersAe Med" @ AHA S B

eSssey-crer 6 T Ig RUIE 319 g T Ugell AT § 81 Sl IdATcT ¢ b &2 & feTgr3a 3
3cqste 7 70 Sfaerd REASRY W= aret fastel, 3611 3R uRagst 8131 & SrarraArsaiere & 2030
o o1& I ITel H soiSS BISaA¥ fohclall HEG o TohdT & | HRcT I 2030 ek 37 8131 o TolT hdl
T ScHle dTell 20 cehatiehl 7 500 3T STel & STordTy AT et T ST & | 58 fararelt X
3767 Fiofl 7 198 3RS STol (ol 2T T 39.6 FfcIrd), e gTSgotal 7 115 3RS SleR (23 Hiderd),
3R saifFes AT & 187 3Re sTeR (37.4 ufaerd) e aa Y ST gl
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Tl Fa=o Teheiien T fahctell 3cOeh Goil T ST BIcH &, TG IHehT dehailenl-3TTHeh GRYeFIT
(techno-economic maturity) 31X ¢ RepIs TR AR FATE | WWWW#W
ST AT, TTeAT SOeh Yol oh Yedieh SToR TR SJCTU STt aTel Tl fA AT, T Tell ofeTrar g |
3CTEXT & TIT, ER 3l & fIT I8 ofifast AeEIael 35 9T §, @rifeh HX Foil Teh TR dAeheileh
g, T8 7&a &9 4 $hi3e Uegrasic aTRE i SR 81 &1 a8t el gTgghofet & fov ofiais!
Aol [t 2 9= 8, aifeh e gTggiotet 378l eIl 3TaeT T cToheilen &, oG STaFadl b &T A
3170 TR T ST & | TR G aF 2030 Ak fostell 3R 3787 Fo1T & 1.5 3R ST, AT
gTSgIaleT I 5.9 3R STe 3R geifFea AATAEr &I 2.7 3T STeR 3 YoiT T S d & |
TarenTiaeh & o 31ftre afoera &Y=t 31fRreh aTfoIfoaeh Yol SJere & folt St ScoRen Yot & ST
gIcl &, SaforT & aRuerT a1t &1 JolelT 7 3eTarT eltavet Hordel 31f8e gia

To. TG, VYA, TTET HH, 7 hgl, "W T [depra ITE1 ! AT & Tob g7 3iegeiieor,
EHYOT 3R HHET % IEAR T STRY TG §U SIS oiIeT & et TN 37 A 96| A gt
ST AR Fatt guniferdt, 3etet 3R aRkage sicadh o THe HATLROT AT YeT ¥l & | 2030 hr
A STeTaTy TTSeIc3iT sl T &t & foIw g7 &=t 21 3 feforget STor & 3iferen & fyaer &
ST g1t | Farth aRuRen faT saeh forw qaied oTEl glam, SATAIT SR ol U Yt &l STl 8, ST
QBTN SHTEH 33T T IR &1, AL 7@ Teh 3R Erelenrforeh 3 oiedl o [T fene sifasa & o
oTet T FAIHR Y | AL TR SoISS FISeTa 1 31fHFT 8¢ 376 81 offell & | 3ugard faehar &y 3R
ICATE! ATl R Sl FATSHE TSI SATARIT, FTAET, Soil G&T 3R Feldl JTiideT T Teh

HSTS Sofel df HehclT g 1"

1T TG, SR, HISgSeey Alel IS HeX, o THgl, "HR i FASHC CITo1eleT [ JuTel
& fv v T e ST & | HaTe & T 7 I8 YOTTel Saeil doil & d&of Hehdl & b 39T @Y
eAlel o IR HR cArceh1ierehdl ST ATHAT Y Heh? o Flelel Scdolel ATel clehailehl 2l GRS
3{TIT-31eTeT AT §, 3N Tcdeh dehotten T Tl SR 8 37e1T-37679T § | <feh aRuen

T arem gaet STfe e serelral o forT w7gT 9172 a1 T, SHTAT IET O SelSs g1 Teh Jof I
PIH P ThdT & | §H 91T & fh 2030 T R & 3T Tt STeR & fadiT 37/aWRi # A soiss
TSI & ST o1 Tt 10 FTarIe Bl 0 €27el 8ot ohT STdcl & | T8t 10 3R STel 3T 3cTeh Jait
A A 50 3R STeR ST ST Hehe! &, Torard ATehT Tehe TaT ferelt 31fciRerc Fee & S[er) o1 el o
STTTTT| 3 STEcT Ueh U HEATT & h1 8, ST S8 3c9eh Yot shl Heleh clteh § ST I 3R
Teh | Teh A0l Il BISA8 SEEICYRI (National Green Finance Institution) $TRel T STeTdry
HgcareriaT3it 3R fai gotrel Y Sisat arely 3t a7 ThaT 81"

2010 ¥ 2022 & 1T AR H 5.6 3T SToR & soiSS PBISa1H & olel-aef Gof 19T ITT| g 4 fRaeh STaTT

2



CEEW W
TATA

T 3.4 GT2re 2T, TS aH 3cen Gait Tt 17 STaRrd AT | S hleled ScHolel dTell deheienl & felT
SoISS WISaIH T 3UAIT TG o TolT $H NUIE H Teh AR0eTol el BIgeiH SEEICYRAT Sellel
g&aTa fer arr &, Star o Sfa smaer & R{wRer 61 oY | a8 Twar TR, gleshdl GEam3it 3R
TarenTe fRTTeen! & 3c0Xeh Yol hl S[eTuelt 3K 38 seisSs BIsed el & STRT faaRd s¥af |
TS Teh ATATRTAAT3N T G@ §U, RUIE &2 & HIR e Temerst 3R ee] aretehel!
FEAT3HT hT U YiT Al SEAHTOT el ohl T TETE &l &, cllieh ATTOlTodeh Goil T 31ereh FemaT
a7 3TN TR T &k | | 7, RO 7 58 fw 3reqeher st ferer/ framaehiar ardreror serey
ol s Hras gl

Amlan Bibhudatta, Gagan Sidhu, Arjun Dutt 3R Labanya Prakash Jena (;héégwq\an) d Roopa
Purushothaman, Vishal Vaibhaw 31 Kartikey Vaid (eTeT &8 &1#) & RYIC Blended Finance for
India's Climate Goals U&el & foIT IgT o [Fetah hi-

https://www.ceew.in/gfc/publications/Blended-Finance-for-India
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Every rupee in public and philanthropic
money in clean tech could pullin 2 to 35
times its value in investment

Ox

2x

Green hydrogen ‘

Rooftop solar

12 Solar-based

distributed renewable
energy technologies such
as solar dryers, charkhas,
micro and higher capacity
pumps, etc.

Electric 2W/3W/4\W/buses
Charging infrastructure
Battery (BESS)

Wind

Solar PV

= Power and renewables T Industry

Source: Blended Finance for India’s Climate Goals (2026)
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Note: Estimates sources from CEEW-GFC for solar, wind, battery

storage, green hydrogen, Powering livelihoods for DRE, Green Climate
Fund for electric mobility, and Convergence, an average of 72 blended

funds worldwide for rooftop solar. Multiples are indicative.

Leverage multiple

20x 30x

40x

For every rupee of catalytic finance

(public or philanthropic money) that takes the
first risk (grants, cheap loans, guarantees),
this much total investment follows, including

|13x

I 29x
T Electric mobility
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private money

| 35x
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For media queries, contact: Tulshe Agnihotri (CEEW) at tulshe.agnihotri@ceew.in

About CEEW

The Council on Energy, Environment and Water (CEEW) — a homegrown institution with

headquarters in New Delhi — is among the world’s leading climate think tanks. The Council is also

often ranked among the world’s best-managed and independent think tanks. It uses data, integrated

analysis, and strategic outreach to explain — and change — the use, reuse, and misuse of resources.

It prides itself on the independence of its high-quality research and strives to impact sustainable

development at scale in India and the Global South. In over 15 years of operation, CEEW has

impacted over 400 million lives and engaged with over 20 state governments. Follow us on X

(formerly Twitter) @CEEWIndia or on LinkedIn for the latest updates.

About TATA Sons



CEEW W
TATA

Tata Sons is the principal investment holding company and promoter of the Tata Group companies.
About CEEW-GFC

The CEEW Green Finance Centre (CEEW-GFC) is a special initiative of the Council on Energy,
Environment and Water (CEEW). CEEW-GFC acts as a non-partisan observer and catalyst that aims to
bridge green financing gaps by addressing financing bottlenecks and enhancing the integration of
green considerations in financial decision-making. Its approach is multi-pronged: tracking market
trends, publishing research and analysis, developing financial solutions, offering technical assistance,
and fostering coherence between policymakers, regulators, financial institutions, and industry.

www.ceew.in/gfc



